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Cressanda Solutions Ltd. 
21 New Marine Lines, Churchgate, Office No. 307, 3rd Floor, Maker Bhavan 3, Mumbai – 400 020 

 

 

Notice of Annual General Meeting 

 

Notice is hereby given that the Annual General Meeting of the shareholders of Cressanda Solutions Limited will be 

held at 9/ 10/11, PWD Shed, RCB Marg, Opp Noor Baug Hall, Mumbai-400009, Maharashtra on Friday  the 

30th day of  September 2016 at 10:00 a.m. for transacting the following business: 

 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Balance Sheet as at 31st March, 2016 and the Statement of Profit & Loss 

and Cash Flow Statement for the financial year ended on that date and the reports of Directors and the 

Auditors thereon. 

2. To appoint a director in place of Mr. Ankit Kumar Agarwal, who retires by rotation, and being eligible offers 

himself for re-appointment. 

3. To consider and if thought fit, to pass with or without modification, the following as an ORDINARY 

RESOLUTION:  

“RESOLVED THAT Agarwal & Sanganeria Chartered Accountants, (Firm Registration No. 317224E) be and 

are hereby reappointed as Auditors of the Company, to hold office from the conclusion of this Meeting until 

the conclusion of the next Annual General Meeting.” 

“RESOLVED FURTHER THAT the remuneration payable together with the out-of –pocket expenses, if any, 

and the installments in which the remuneration is payable to the Auditors shall be such as shall be mutually 

agreed upon between the Board of Directors  and the Auditors.” 

 

 

BY ORDER OF THE BOARD 

 

SD/- 

 

Ankit Kuma Agarwal 

Director 

DIN: 05138454 
 

 

Place: Kolkata 

Dated: 02nd September 2016  

 

 

 

 

 

 

 

 



 

NOTES: 

1. A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote 

instead of himself and the proxy need not be a member of the Company.  

2. Proxies should be deposited at the Registered Office of the Company not less than forty-eight hours 

before the commencement of the meeting. 

3. The Register of Members and Share Transfer Books will remain closed from 23rd September to 30th 

September 2016, both days included. 

4. No dividend has been proposed by the board for the year ended March 31, 2016. 

5. Notice of the annual general meeting and Annual Report of the company will be sent to those  

shareholders whose name will appear in  the register of members received from the depositories as on 

Monday, 2nd September, 2016 

6. Members are requested to send their queries, if any, to reach the Company’s registered office at least 10 

days before the date of the meeting so that information can be made available at the meeting. 

7. As required by the Clause 49 of the Listing Agreement, the particulars of Directors seeking re-

appointment as Item No. 2  is given below  

Name of the Director: Mr Ankit Kumar Agarwal 

 

Date of Birth 18th March 1984 

Date of Appointment 11th February 2013 

Qualifications Chartered Accountant 

Expertise in specific functional area Business Management, Accounts and Auditing 

Directorship held in other public companies  

(excluding Directorships in foreign and private 

 companies & alternate directorships) 

None 

Memberships / Chairmanships of Committees 

in public companies 

None 

Shareholding, if any, in the Company None 

Disclosure of relationship None 

 

BY ORDER OF THE BOARD 

 

Sd/- 

 

Ankit Kuma Agarwal 

Director 

DIN: 05138454 
 

 

Place: Kolkata 

Dated: 02nd  September 2016 



 

The instructions for shareholders voting electronically are as under: 

 

(i) The voting period begins on 27th September, 2016 (9:00 am) and ends on 29th September, 2016 (5:00 

pm). During this period shareholders’ of the Company, holding shares either in physical form or in 

dematerialized form, as on the cut-off date (record date) of 23rd September, 2016 may cast their vote 

electronically. The e-voting module shall be disabled by CDSL for voting thereafter. 

 

(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting 

venue. 

 

(iii) The shareholders should log on to the e-voting website www.evotingindia.com. 

 

(iv) Click on Shareholders. 

 

(v) Now Enter your User ID  

 

a. For CDSL: 16 digits beneficiary ID, 

b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  

c. Members holding shares in Physical Form should enter Folio Number registered with the Company. 

 

(vi) Next enter the Image Verification as displayed and Click on Login. 

 

(vii) If you are holding shares in demat form and had logged on to www.evotingindia.comand voted on an earlier 

voting of any company, then your existing password is to be used. 

 

(viii) If you are a first time user follow the steps given below: 

 For Members holding shares in Demat Form and Physical Form 

PAN For demat shareholders: Enter your 10 digit alpha-numeric *PAN issued by 

Income Tax Department. 

 

For physical shareholders, please use the first two letters of your name and the 8 

digits of the sequence number in the PAN field. 

 

 In case the sequence number is less than 8 digits enter the applicable 

number of 0’s before the number after the first two characters of the 
name in CAPITAL letters. Eg. If your name is Ramesh Kumar with 

sequence number 1 then enter RA00000001 in the PAN field. 

Dividend 

Bank 

Details 

OR Date of 

Birth 

(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as 

recorded in your demat account or in the company records in order to login. 

 If both the details are not recorded with the depository or company 

please enter the member id / folio number in the Dividend Bank details 

field as mentioned in instruction (v). 

 

(ix) After entering these details appropriately, click on “SUBMIT” tab. 
 

(x) Members holding shares in physical form will then directly reach the Company selection screen. However, 

members holding shares in demat form will now reach „Password Creation’ menu wherein they are required to 
mandatorily enter their login password in the new password field. Kindly note that this password is to be also 

used by the demat holders for voting for resolutions of any other company on which they are eligible to vote, 

http://www.evotingindia.com/
http://www.evotingindia.com/


provided that company opts for e-voting through CDSL platform. It is strongly recommended not to share 

your password with any other person and take utmost care to keep your password confidential. 

 

(xi) For Members holding shares in physical form, the details can be used only for e-voting on the resolutions 

contained in this Notice. 

 

(xii) Click on the EVSN for the relevant Cessanda Solutions Limited on which you choose to vote. 

 
(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 

“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you assent to the 
Resolution and option NO implies that you dissent to the Resolution. 

 
(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details. 

 
(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be 

displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on “CANCEL” 
and accordingly modify your vote. 

 

(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 
 

(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page. 
 

(xviii) If a demat account holder has forgotten the login password then Enter the User ID and the image verification 

code and click on Forgot Password& enter the details as prompted by the system. 

 
(xix) Note for Non – Individual Shareholders and Custodians 

 

 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on 

to www.evotingindia.comand register themselves as Corporates. 

 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to 

helpdesk.evoting@cdslindia.com. 

 After receiving the login details a Compliance User should be created using the admin login and password. 

The Compliance User would be able to link the account(s) for which they wish to vote on. 

 The list of accounts linked in the login should be mailed to helpdesk.evoting@cdslindia.com and on approval 

of the accounts they would be able to cast their vote. 

 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of 

the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer to verify the same. 

 

(xx) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions 

(“FAQs”) and e-voting manual available at www.evotingindia.com, under help section or write an email to 

helpdesk.evoting@cdslindia.com. 

 
I. A member may participate in the AGM even after exercising his right to vote through remote 

e-voting but shall not be allowed to vote again at the AGM.   
 

II. A person, whose name is recorded in the register of members or in the register of beneficial 
owners maintained by the depositories as on the cut-off date only shall be entitled to avail the 
facility of remote e-voting as well as voting at the AGM / EGM through ballot paper. 

 
 

http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com


III. Mr. Antu Chhaganlal Gupta has been appointed for as the Scrutinizer for providing facility to 
the members of the Company to scrutinize the voting and remote e-voting process in a fair 
and transparent manner.  

 
 

IV. The Chairman shall, at the AGM, at the end of discussion on the resolutions on which voting 
is to be held, allow voting with the assistance of scrutinizer, by use of “remote e-voting” or 
“Ballot Paper/Polling Paper” for all those members who are present at the AGM but have not 
cast their votes by availing the remote e-voting facility. 

 
V. The Scrutinizer shall after the conclusion of voting at the general meeting, will first count the 

votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the 
presence of  at least two witnesses not in the employment of the Company and shall make, 
not later than three days of the conclusion of the AGM, a consolidated scrutinizer’s report of 
the total votes cast in favour or against, if any, to the Chairman or a person authorized by him 
in writing, who shall countersign the same and declare the result of the voting forthwith. 
 

 

VI. The Results declared alongwith the report of the Scrutinizer shall be placed on the website 
NSDL immediately after the declaration of result by the Chairman or a person authorized by 
him in writing. The results shall also be immediately forwarded to Stock Exchanges where 
the shares of the Company are listed.  



 

CRESSANDA SOLUTIONS LIMITED 

 

Directors’ Report 
To The Members 

 
Your Directors have pleasure in presenting their Annual Report together with Audited Statement 
of Accounts for the year ended 31st March 2016. 
 

Financial Results Previous year ended 

31/03/2016 

Particulars Amount (Rs.) 

Total Income 2,51,668 

Total Expenditure 43,81,048.70 

Profit before depreciation, interest & taxation (41,29,380.70) 

Depreciation & Amortization 77,288.30  

Profit/(Loss) before Tax (42,06,669) 

Provision for Taxation – Current, FBT & Deferred  NIL 

Profit/(Loss) after Tax (42,06,669) 

Amount carried forward to Balance Sheet (42,06,669) 

 

Extract of Annual Return 

 

As provided under Section 92(3) of the Act, the details forming part of the extract of the Annual 
Return in Form MGT 9 is annexed herewith as Annexure-1 
 

Dividend 

 

The Directors do not recommend payment of dividend for the financial year. 
 
Transfer to Reserves 

 

The loss of the financial year is Rs. 42,06,669/-, the same is debited to profit and loss account. 
Appropriations amounting to NIL/- is credited to Profit and loss account. 
 
Corporate Governance 

 
The company has complied with all the mandatory requirements as prescribed under clause 49 of the 
Listing Agreement with Bombay stock Exchange Limited (BSE). A separate section on corporate 
governance forms part of Annual Report. A certificate regarding compliance of condition of 
Corporate Governance as stipulated under clause 49 of the Listing Agreement forms part of the 
Annual Report. 
 

Board Meetings 

 
During the financial year under review 7 board meetings of the directors were convened. 
 
Details of the composition of the Board and its Committees and of the Meetings held, attendance of 
the Directors at such Meetings and other relevant details are provided in the Corporate Governance 
Report. 
 

Directors  

 
Mr. Ankit Kumar Aarwal, Director of the company is liable to retire by rotation at the ensuing 
Annual General Meeting, and being eligible, has offered himself for reappointment. 



 
All Independent Directors have given declarations that they meet the criteria of independence as laid 
down under Section 149(6) of the Act and Clause 49 of the Listing Agreement. 
 
The Board has, on the recommendation of the Nomination & Remuneration Committee framed a 
policy for selection and appointment of Directors, Senior Management and their remuneration. 
 
 
Directors’ Responsibility Statement 
 
Pursuant to sub-section (2AA) of Section 217 of the Companies Act, 1956, the Board of Directors 
of the Company hereby state and confirm that: 
 
a) In the preparation of annual accounts, the applicable accounting standards have been 
followed; 
 
b) The directors have selected such accounting policies and applied them consistently and made 
judgements and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of your Company at the end of financial year and of the profit of your Company 
for the year; 
 
c) Proper and sufficient care has been taken for the maintenance of adequate accounting records 
in accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of your 
Company and for preventing and detecting fraud and other irregularities; and 
 
d) The Annual Accounts have been prepared on a going concern basis. 
 

e) They have laid down internal financial controls to be followed by the Company and that such 
internal financial controls are adequate and were generally operating effectively; and 
 

f) They have devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and operating effectively. 
 

Audit Committee 

 

The Audit Committee comprised of Mr. Ankit Kumar Agarwal (Chairman), Mr. Gaurav Bhalotia 
and Mr.Shrikishna Baburam Pandey 
 
. The Audit Committee meets 4 times during the year under review. 
 

Particulars of Loans Guarantees and Investments 

 

Since there are no loans guarantees and investments during the financial year, the provisions of 
section 134 (3)(g) is not applicable. 
 
Particulars of Contracts and Arrangements with related parties 

 
During the financial year under review no contracts or arrangements were entered into with related 
parties referred to in sub-section (1) of Section 188. 
 
Business Risk Management 

 

The Company has laid down a Risk Management Policy and identified threat of such events which if 
occurs will adversely affect either / or, value to shareholders, ability of company to achieve 



objectives, ability to implement business strategies, the manner in which the company operates and 
reputation as “Risks”. Further such Risks are categorized in to Strategic Risks, Operating Risks & 
Regulatory Risks. A detailed exercise is carried out to identify, evaluate, manage and monitoring all 
the three types of risks.  
 
 
BOARD EVALUATION 

 

Pursuant to the provisions of the Act and the corporate governance requirements as prescribed by 
SEBI under Clause 49 of the Equity Listing Agreement, the Board of Directors (“Board”) has carried 
out an annual evaluation of its own performance, and that of its Committees and individual 
Directors. 
 
The performance of the Board and individual Directors was evaluated by the Board seeking inputs 
from all the Directors. The performance of the Committees was evaluated by the Board seeking 
inputs from the Committee Members.  
 
The criteria for performance evaluation of the Board included aspects like Board composition and 
structure; effectiveness of Board processes, information and functioning etc. The criteria for 
performance evaluation of Committees of the Board included aspects like composition of 
Committees, effectiveness of Committee meetings etc. The criteria for performance evaluation of the 
individual Directors included aspects on contribution to the Board and Committee meetings like 
preparedness on the issues to be discussed, meaningful and constructive contribution and inputs in 
meetings etc.  
 
 

Auditors 

 
M/s Agarwal & Sanganeria, Chartered Accountants retires at the conclusion of the ensuing 
Annual General Meeting, and being eligible, offer them for reappointment. The Company has 
received a Certificate from the auditors to the effect that their reappointment, if made, will be in 
accordance with the provisions of Section 139(1) of the Companies Act, 2013 and rules framed 
thereunder. 

 
Auditor’s Report 
 

The observations made by the Auditors in their report are appropriately dealt with in the notes 
forming part of the accounts for  the year which are self explanatory and hence do not require any 
further explanation. 
 
 

Secretarial Audit  

 
Pursuant to the provisions of Section 204 of the Companies Act, 2013 and The Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Company has appointed 
Ms. KIRAN BHATIA, a Company Secretary in Practice to undertake the Secretarial Audit of the 
Company. The Secretarial Audit Report is annexed herewith in annexure-2. 
 

Employee Relations 

 

Employee relations throughout the Company were harmonious. 7 The Board wishes to place on 
record its sincere appreciation of the devoted efforts of all employees in advancing the 
Company’s vision and strategy to deliver good performance. 
 

 



Additional Information 

 
Information pursuant to the Companies (Disclosure of particulars in the Report of Board of 
Directors) Rules, 1988 relating to conservation of energy, technology, foreign exchange earnings 
and outgo are not applicable to the Company u/s 134(3)(m) of the Companies Act, 2013, for the 
year. 
 
Acknowledgement 
 
The Directors wish to place on record their sincere appreciation for the committed and dedicated 
services of the employees of the Company, who have ensured that the company continues to grow 
at a faster pace. The Board also wishes to thank Government of India, various State Governments 
and the Company's Bankers for all the help and encouragement they extend to the Company. 
Your Directors deeply acknowledge the continued trust and confidence that the Shareholders, 
Customers, the Dealers and the Suppliers have placed in your Company. 
 
For and on behalf of the Board 
 
Sd/- 
 
Ankit Kumar Agarwal 
                       
Director 
DIN: 05138454  
 
Place: Mumbai 
Date: 02nd  September, 2016  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



Annexure-2 

 

SECRETARIAL AUDIT REPORT 

 
To, 
The Board of Directors 
M/s Cressanda Solutions Limited 
 
I have conducted the secretarial audit of the compliance of applicable statutory provisions and the 
adherence to good corporate practices by Cressanda Solutions Limited (hereinafter called the 
Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis for 
evaluating the corporate conducts/statutory compliances and expressing my opinion thereon. Based 
on our verification of the books, papers, minute books, forms and returns filed and other records 
maintained by the Company and also the information provided by the Company, its officers, agents 
and authorized representatives during the conduct of secretarial audit, we hereby report that in our 
opinion, the Company has, during the audit period ended on 31.03.2016, complied with the statutory 
provisions listed hereunder and also that the Company has proper Board-processes and compliance-
mechanism in place to the extent, in the manner and subject to the reporting made hereinafter: 
 

1. I have examined the books, papers, minute books, forms and returns filed and other records 
maintained by Cressanda Solutions Limited for the period ended on 31.03.2016 according to the 
provisions of: 

 
I. The Companies Act, 2013 (the Act) and the Rules made thereunder; 

II. The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the Rules made thereunder; 
III. The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 
IV. Foreign Exchange Management Act, 1999 and the Rules and Regulations made thereunder to the 

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 
Borrowings; 

V. The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 
India Act, 1992 (‘SEBI Act’) to the extent applicable to the Company :- 
 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers)Regulations, 2011; 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 1992; 
c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2009; 
d. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) 

Regulations, 1993 regarding the Companies Act and dealing with client; 
e. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009. 
f. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998; 
g. The Company has complied with the requirements under the Equity Listing Agreements entered into 

with BSE Limited, National Stock Exchange of India Limited; and 
h. The Memorandum and Articles of Association. 

 
I have also examined compliance with the applicable clauses of the following: 

 

I. Secretarial Standards issued by The Institute of Company Secretaries of India. 
II. The Listing Agreements entered into by the Company with the BSE Limited, National Stock 

Exchange of India Limited. 
 
During the period under review the Company has complied with the provisions of the Act, Rules, 
Regulations, Guidelines, Standards, Listing Agreements etc mentioned above. 
 



2. I further report that the Company has, in my opinion, complied with the provisions of the 

Companies Act, 1956 and the Rules made under that Act and the provisions of Companies Act, 

2013 as notified by Ministry of Corporate Affairs and the Memorandum and Articles of 

Association of the Company, with regard to: 

 
a) Maintenance of various statutory registers and documents and making necessary entries therein; 
b) Closure of the Register of Members. 
c) Forms, returns, documents and resolutions required to be filed with the Registrar of Companies and 

the Central Government; 
d) Service of documents by the Company on its Members, Auditors and the Registrar of Companies; 
e) Notice of Board meetings and Committee meetings of Directors; 
f) The meetings of Directors and Committees of Directors including passing of resolutions by 

circulation; 
g) The  Annual General Meeting held on 30th September 2016; 
h) Minutes of proceedings of General Meetings and of the Board and its Committee meetings; 
i) approvals of the Members, the Board of Directors, the Committees of Directors and the government 

authorities, wherever required; 
j) Constitution of the Board of Directors / Committee(s) of Directors, appointment, retirement and 

reappointment of Directors including the Managing Director and Whole-time Directors; 
k) payment of remuneration to Directors including the Managing Director and Whole-time Directors, 
l) Appointment and remuneration of Auditors and Cost Auditors; 
m) Transfers and transmissions of the Company’s shares and issue and dispatch of duplicate certificates 

of shares; 
n) Declaration and payment of dividends; 
o) Transfer of certain amounts as required under the Act to the Investor Education and Protection Fund 

and uploading of details of unpaid and unclaimed dividends on the websites of the Company and the 
Ministry of Corporate Affairs; 

p) Borrowings and registration, modification and satisfaction of charges wherever applicable; 
q) Investment of the Company’s funds including investments and loans to others; 
r) Form of balance sheet as prescribed under Part I, form of statement of profit and loss as prescribed 

under Part II and General Instructions for preparation of the same as prescribed in Schedule VI to the 
Act; 

s) Directors’ report; 
t) Contracts, common seal, registered office and publication of name of the Company; and 
u) Generally, all other applicable provisions of the Act and the Rules made under the Act. 

 

3. I further report that: 
 

a) The Board of Directors of the Company is duly constituted with proper balance of Executive 
Directors, 

b) Non-Executive Directors and Independent Directors. The changes in the composition of the Board of 
Directors that took place during the period under review were carried out in compliance with the 
provisions of the Act. 

c) Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes 
on agenda were sent at least seven days in advance, and a system exists for seeking and obtaining 
further information and clarifications on the agenda items before the meeting and for meaningful 
participation at the meeting. 

d) Majority decision is carried through while the dissenting members’ views are captured and recorded 
as part of the minutes. 

e) The Company has obtained all necessary approvals under the various provisions of the Act;  
f) There was no prosecution initiated and no fines or penalties were imposed during the year under 

review under the Act, SEBI Act, SCRA, Depositories Act, Listing Agreement and Rules, 
Regulations and Guidelines framed under these Acts against / on the Company, its Directors and 
Officers. 



g) The Directors have complied with the disclosure requirements in respect of their eligibility of 
appointment, their being independent and compliance with the Code of Business Conduct & Ethics 
for Directors and Management Personnel; 
 
4.  The Company has complied with the provisions of the Securities Contracts (Regulation) Act, 
1956 and the Rules made under that Act, with regard to maintenance of minimum public 
shareholding. 
 
5. I further report that the Company has complied with the provisions of the Depositories Act, 1996 
and the Byelaws framed thereunder by the Depositories with regard to dematerialization / 
rematerialisation of securities and reconciliation of records of dematerialized securities with all 
securities issued by the Company. 
 
6. The Company has complied with the provisions of the FEMA, 1999 and the Rules and 
Regulations made under that Act to the extent applicable. 
 

7. I further report that: 

 

a. The Company has complied with the requirements under the Equity Listing Agreements entered into 
with BSE Limited, National Stock Exchange of India Limited and Calcutta Stock Exchange Limited; 

b. The Company has complied with the provisions of the Securities and Exchange Board of India 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 including the provisions with 
regard to disclosures and maintenance of records required under the said Regulations; 

c. The Company has complied with the provisions of the Securities and Exchange Board of India 
(Prohibition of Insider Trading) Regulations, 1992 including the provisions with regard to 
disclosures and maintenance of records required under the said Regulations; 
 
8. I further report that based on the information received and records maintained there are adequate 
systems and processes in the Company commensurate with the size and operations of the Company 
to monitor and ensure compliance with applicable laws, rules, regulations and guidelines. 
 

I further report that there are adequate systems and processes in the company commensurate with 
the size and operations of the Company to monitor and ensure compliance with applicable laws, 
rules, regulations and guidelines. 
 
Place : DHANBAD Signature:    SD/- 

Date : 2nd
 September, 2016 

 

      Name of Company Secretary: KIRAN BHATIA 
      CP No:    13112 



MANAGEMENT DISCUSSION AND ANALYSIS REPORT 

 

OVERVIEW: 

 
The financial statements have been prepared in compliance with the requirements of the 
Companies act, 2013, and Generally Accepted Accounting Principles (GAAP) in India. The 
management of the Company accepts responsibility forintegrity and objectivity of these financial 
statements as well as various estimates and judgments. 
 
 
GLOBAL AND INDIAN ECONOMYAND REALTY AND SOFTWARE SECTOR IN 

INDIA: 

 
Real estate professionals are unanimous in one prediction:  
After the formation of new government there was lots of positive hopes for improvement in the 
real estate industry but still 2014 was a dull year for real estate, when all asset classes — 
residential, office and retail properties — barring some cities such as Bangalore saw a steady 
decline in absorption. 
 
India is one of the fastest-growing IT services markets in the world. It is also the world’s largest 
sourcing destination, accounting for approximately 52 per cent of the US$ 124–130 billion 
market. The country’s cost competitiveness in providing IT services continues to be its USP in 
the global sourcing market. 
India has the potential to build a US$ 100 billion software product industry by 2025, according 
to Indian Software Product Industry Roundtable (iSPIRT). The software products market in 
India, which includes accounting software and cloud computing-based telephony services, is 
expected to grow at 14 per cent in 2014. 
 
Business Environment and Outlook: 

 
Challenges: 

 

While the management of your Company is confident of creating and exploiting the 
opportunities, it also finds the following challenges: 

 Unanticipated delays in project approvals 

 Availability of accomplished and trained labour force 

 Increased cost of manpower 

 Rising cost of construction 

 Growth in auxiliary infrastructure facilities 

 Over regulated environment 
 
Outlook: 

 

FY2016 outlook would be governed by the policies and framework to be announced by the new 
government. FY2016 is expected to remain challenging in light of the need for significant fiscal 
adjustment, inflation risks and the spiraling current account and fiscal deficits.A strong vision on 



infrastructure and implementation of Real Estate Regulation & Development Bill may boost the 
investor confidence and related businesses.Amidst all these challenges, your company will target 
to ensure steady operations and deliver high quality projects for its customers. 
 
Internal Control System 

 

The Company has in place adequate system of internal control commensurate with its size 
andnatureof its operations. These have been designed to provide reasonable assurance with 
regard to recordingand providing reliable financial and operational information, complying with 
applicable statutes, safeguarding assets from unauthorized uses or lose, executing transactions 
with proper authorizationand ensuring compliance of corporate policies. 
 
Financial Performance 

 

During the year under review, the Company earned a total income of Rs. 2,51,668/- as compared 
to Rs. 17,00,098/- in the previous year. The Company has incurred a Net Loss of Rs. 42,06,669/- 
(Previous Year Net Loss of Rs. 15,19,122.81/-) 
 
 
Disclaimer 

The information and opinion expressed in this section of the Annual Report may contain 
certainstatements, which the management believes are true to the best of its knowledge at the 
time of itspreparation. The Company and the Management shall not be held liable for any loss, 
which may ariseasaresult of any action taken on the basis of the information contained herein. 
 
On Behalf of the Board of Directors 
 
Sd/- 
 
Ankit Kumar Agarwal 
Director 
DIN: 05138454 
 
 
Place: Mumbai 
Date: 02nd September, 2016 



REPORT ON CORPORATE GOVERNANCE FOR THE YEAR 2015-2016 

(Pursuant to Clause 49 of the Listing Agreement) 

 

The Company pursuant to Clause 49 of the listing agreement with the Stock Exchanges furnishes its 

report on the code of Corporate Governance 

 

1) Company’s Philosophy on Code of Governance 

 
The Company's activities are carried out in accordance with good corporate practices and the company is 
constantly striving to better them by adopting best practices. It is firmly believed that good governance 
practices would ensure efficient conduct of the affairs of the Company and help it achieve its goal of 
maximizing value of its stakeholders. The Company will continue to focus its resources, strengths and 
strategies to achieve its vision; i.e. becoming one of the highly competitive organization in its field 
alongwith upholding the core values of transparency, integrity, honesty and accountability, being the 
fundamental of our Organization.  
  
The Board of Directors believe that excellence in Corporate Governance Practices can be achieved only 
if the spirit of Corporate Governance is followed right from the top management to the last level 
employee of the Company. 
 

2) BOARD OF DIRECTORS 
 

The Board comprises of 4 Directors, as on March 31, 2016. All the Directors are well experienced in 
their respective fields with experience in overall Management, Finance and Law. They bring a wide 
range of skills and experience to the Board. 
 
Since the commencement of financial year 2015-2016 till March 31, 2016, a total of 7 Board Meetings 
were held on the following dates viz. 29.05.2015, 12.08.2015, 04.09.2015, 28.09.2014, 25.11.2014 
and06.01.2016 and 15.02.2016. The maximum time gap between two board meetings did not exceed the 
limits prescribed in Clause 49 of listing agreement. 
 
The details of attendance of the Directorsat the Board Meeting during the year and at the Annual 
General Meeting are given below: 

Sr. 

No

. 

Name of 

Directors 

Category No. of 

meeting 

for which 

the 

director 

was 

eligible 

No. of 

meetings 

attended 

Whether 

attended 

last AGM 

Number 

of Other 

Director-

ship 

No. of 

member-

ship of 

Committees 

in other 

Public Ltd 

Companies 

2 Mr. Ankit 

Kumar Agarwal 

Executive Director 7 7 Yes - None 

3 Mr. Gaurav 

Kumar 

Non-executive 
Director 

7 5 Yes - None 

4 Mr. Shrikishna 

Baburam Pandey 

Non-
ExecutiveDirector 

5 4 No 4 4 

5 Mrs. Savita 

Kishan Bhaliya 

Non-
ExecutiveDirector 

4 3 No 3 3 

6. Aman Pradeep 

Choudhar 

Executive Director 2 2 Yes 0 0 



 

Particulars of Retired Directors: 

 

Mr. Amap Pradeep Choudhary, Director of the company has been retired in last Annual General Meeting. 
 

3) Board Committees 

 

The Board has constituted the following Committees of Directors 
 

(a) Audit Committee 

 

(i) Terms of Reference 
The role and terms of reference of Audit Committee are as set out in clause 49(II) (D) and (E)  of the 
Listing Agreement and Section 292A of the Companies Act, 1956 besides other terms as may be 
referred by the Board of Directors. 
 

(ii) Composition 

 
The Audit committee comprised ofMr. Ankit Kmar Agarwal, Mr. Gaurav Bhalotia and Mr. Shrikishna 
Baburam Pandey. 
 
All the directors have good knowledge of corporate and project finance, accounts and company law. The 
committee held four meetings during the year. The audit committee considered audit reports covering 
operational, financial and also the quarterly results of the Company. The minutes of themeetings of the 
audit committee are placed before the Board.  

 
Attendance of the Members at the Meetings of Audit Committee held during 2014-2015; 

 

Audit Committee Members Category 

Meetings during the year 

2014-2015 

Held Attended 

Mr. Gaurav Bhalotia Non-Executive Director 4 4 

Mr. Ankit Kumar Agarwal Executive Director 4 4 

Mr. Shrikishna Baburam Pandey 
 

Non-Executive Director   

 
b) Shareholders/Investors Grievance Committee 

 
The Company has constituted a shareholders/Investors grievance committee, to look into redressed of 
investor’s complaints and requests like delay in transfer of shares, non-receipt of annual report etc. 
 
The committee comprises of One Non-Executive Director and One Executive Director, Mr.Ankit 
Kumar, being the chairman of the committee and Mr. Gaurav Bhalotia being the other member of the 
committee. 
 
 

c) Remuneration/Compensation Committee 

 



The company has constituted Remuneration/Compensation Committee to discharge the Board's 
responsibilities relating to compensation to the Company's Executive Directors and to approve and 
evaluate the Executive Director's compensation plans, policies and programme of the Company. 
 

The committee comprises of Two Non-Executive Director, Mrs.Savita Kishan Bhaliyaand, Gaurav 
Bhalotia, and One Executive Director Mr. Ankit Kumar Agarwal. Mrs.Savita Kishan Bhaliya being the 
chairman of the committee. 
 
The following is the remuneration paid to the directors:- 
 

Name of the Director Category Salary (Rs.) Sitting fees (Rs.) 

Mr. Ankit Kumar 

Agarwal 

Executive Director  60,000 - 

Mr. Gaurav Kumar Non-Executive Director  - 20,000 

Mr. Shrikishna 

Baburam Pandey 

Non-Executive Director - 20,000 

Mrs.Savita Kishan 

Bhaliya 

Non-Executive Director - 20,000 

 
NAME, DESIGNATION, AND ADDRESS OF COMPLIANCE OFFICER: 

 
Mr. Ankit Kumar Agarwal 

Director 
307, Maker Bhavan 3, 
21 New Marine Lines,  
Mumbai 400020 

 
4)  COMPLIANCE WITH OTHER MANDATORY REQUIREMENTS  

 

(a) DISCLOSURE 

As required by revised clause 49, a statement in summary form of transactions with related parties are 
being periodically placed before the Audit Committee.  

 

(b) DISCLOSURE OF ACCOUNTING TREATMENT  

In the preparation of financial statements, the Company has followed the Accounting Standards issued 
by the Institute of Chartered Accountants of India to the extent applicable 

 

(c) DISCLOSURE ON RISK MANAGEMENT 

The Company has laid down procedures to inform Board members about the risk assessment and 
minimization procedures. The Board shall periodically review the same.  

 

(d) CODE OF CONDUCT 

 

The Board has formulated a code of conduct for the Board members of the Company. All Board 
members have affirmed their compliance with the code. A declaration to this effect signed by the 
Chairman of the Board of Directors of the company is given elsewhere in the Annual Report.  

 

(e) CEO / CFO CERTIFICATIONS  

As required under clause 49 of the Listing Agreement, certification from Mr. Ankit Kumar Agarwalwas 
placed before the Board of Directors at its meeting held on 29th May, 2016 



 
(f) Review of Director’s Responsibility Statement 

The Board in its report have confirmed that the annual accounts for the year ended March 31, 2016have 
been prepared as per applicable accounting standards and policies and that sufficient care has been taken 
for maintaining adequate accounting records. 

 
5)  COMPLIANCE WITH NON – MANDATORY REQUIREMENTS  

 

(a) Tenure of Independent Directors on the Board 

The company has not yet fixed any tenure for the Independent Directors on the Board of the Company.  
 

(b) SHAREHOLDERS RIGHTS  

Half yearly report is not sent to each household of shareholders. However, the results of the Company 
are published in the newspapers.  

 

(c) AUDIT QUALIFICATIONS  

Strategic decisions were taken during the year resulting in unqualified financial statements of the 
Company.  

 

(d) TRAINING OF BOARD MEMBERS  

The Company has not yet adopted any training program for the members of the Board.  
 

(e) WHISTLE BLOWER POLICY  

The Company has not adopted any Whistle Blower policy.  
 

6)  Details of Annual General Meeting 

The Annual General Meeting of the Company will be held on 9/ 10/11, PWD Shed, RCB Marg, Opp 
Noor Baug Hall, Mumbai-400009, Maharashtra on Friday  the 30th day of  September 2016 at 10:00 a.m. 
The details of last 3 Annual General Meetings were as under: 

 

Financial Year Venue Date Time 

2012-2013 4th Floor, Bholgilal Hargovindas 
Building, 18/20 K Dubash Marg, 
Kalaghoda, Fort, Mumbai – 400001 

07/09/2013 10.00 A.M. 

2013-2014 4th Floor, Bholgilal Hargovindas 
Building, 18/20 K Dubash Marg, 
Kalaghoda, Fort, Mumbai – 400001 

29/09/2014 10.00 A.M. 

2014-2015 4th Floor, Bholgilal Hargovindas 
Building, 18/20 K Dubash Marg, 
Kalaghoda, Fort, Mumbai – 400001 

30/09/2015 02.00 P.M. 

 

No resolution was passed by postal ballot in the last year. No resolution is proposed to be passed by postal 
ballot at the ensuing AGM. 
 

7) DISCLOSURE 

 

1. The Company has not entered into related party transaction, which is not likely to have a conflict with 
the Company's interest. 

 



2.  There were no material pecuniary relationships or transactions of the Non-Executive Directors visà- vis 
the Company. 

 
3. There were no material transactions of the Company with its promoters, directors, management or their 

relatives that may have potential conflict with the interest of the Company at large. 
 

4. There were no penalties or strictures imposed on the Company by the Stock Exchange or SEBI or any 
statutory authority on any matter related to capital markets at any time during last 3 years. 

 
8) MEANS OF COMMUNICATION 

a) Quarterly / Half yearly financial results of the company are forwarded to Bombay Stock Exchange 
Limited and published in Free Press Journal and Navshakti. Half yearly report is not sent to each 
household of shareholders. However, the results of the company are published in the newspapers. 

b) The Company has not made any presentation to any institutional investors or to any analysts during 
the year. 

c) The Company does not have a website. 
 

9) General Shareholder Information 

 (a)  Annual General Meeting 
 
  Date and Time : 30thSeptember, 2015 at 10.00 am 
 

Venue : 9/ 10/11, PWD Shed, RCB Marg, Opp Noor Baug Hall, Mumbai-400009,    
Maharashtra 

(b) Book Closure Date : 23rdSeptember, 2016 to 30th September, 2016 

(c) Registered Office : Office No. 307, 3rd Floor, Maker Bhavan 3,  

    21, New Marine Lines, Churchgate, 

    Mumbai – 400 020 

    Maharashtra 

 

(d) Dividend Payment Date: No dividend is recommended for the Financial Year 2015-2016 

(e) Listing of Equity Shares on Stock Exchange:  

Company’s equity shares are listed on Bombay Stock Exchange Limited, Phiroze Jeejeebhoy Tower, 

Dalal Street, Mumbai – 400023. Our shares are also demat with NSDL & CDSL. The company has paid 

listing fees for the year 2014-2015. 

(f)  Stock Code: 

 (i) The Stock Exchange, Mumbai  : 512379 

 (ii)  The ISIN No.     : INE716D01033 

(g)  Registrar and Share Transfer Agent 

The Company has appointed Purva Sharegistry India Private Limted as its Registrar & Share Transfer 
Agents. Shareholders are advised to approach Purva Sharegistry India Private Limted on the following 
address for any shares related queries and problems: 



 
Purva Sharegistry India Private Limited 
Unit no. 9 
Shiv Shakti Ind. Estt. 
J .R. Borichamarg 
Opp. Kasturba Hospital Lane 
Lower Parel (E) 
Mumbai 400 011 
Tel : 91-22-2301 6761 / 8261 
Fax : 91-22-2301 2517 
 
(h)  Share Transfer System 
Share transfers in physical form are registered and returned within the stipulated time, if documents are 
clear in all respects. Officers / Directors of the Company have been authorized to approve transfers.  
 
Trading in Equity Shares of the Company is permitted only in dematerialised form. All requests for 
Dematerialisation of shares are processed and the confirmation is given to the respective depositories i.e. 
National Securities Depository Limited (NSDL) and Central Depository Services (India) Limited 
(CDSL) within the stipulated time. Up to 31.3.2016, 99.81% equity shares of the Company have been 
dematerialized 

 

(i) Distribution of Shareholding 
 

The broad shareholding distribution of the Company as on March 31, 2016with respect to categories of 
investors was as follows: 

 

Category of Investors  No. of 

Shareholders  

No. of Shares 

Held  

% of 

Shareholding  

1) Promoters 

 

2) Non Institutions 

(i) Bodies Corporate 
(ii) Individuals 

(a) Holding Nominal Share Capital 
upto Rs. 2 Lakh 

(b) Holding Nominal Share Capital 
in excess of Rs. 2 Lakh 

(iii) NBFC 
 

(iv) Others 
 

2 
 
 
 
 

682 
 

27 
 

1 
 

344 

91500000 
 
 
 
 

6112212 
 

13529679 
 

12700 
 

192422909 

30.14 
 
 
 
 

2.01 
 

4.46 
 

0.00 
 

63.39 

Total  1054 30357750 100.00 

 

The broad shareholding distribution of the Company as on March 31, 2016 with respect to size of 
holdings was as follows: 

 

(j) Address for correspondence 
 

Shareholders are requested to direct all share related correspondence to Puva Sharegistry India Private 
Limted and only non share related correspondence and complaints regarding Adroit Corporate Services 
Private Limited to the Compliance Officer at the registered office of the Company. 



 
(k) Outstanding GDR/ADRs/Warrants and Convertible bonds, conversion date and likely impact on the 
equity: 
The company has not issued any GDRs, ADRs during the year. 

 
(l) Declaration Code of Conduct 
 
It is hereby affirmed that all the directors have complied with the Code of Conduct framed by the 
Company and a confirmation to that effect has been obtained from the directors. 

 

AUDITOR'S CERTIFICATE 

 
The Auditor's Certificate dated May 29, 2016 issued by M/s Agarwal & Sanganeria & Co, Chartered 
Accountants, Statutory Auditors on compliance of the Corporate Governance requirements by the 
Company is annexed herewith. 

 

 

On behalf of the Board of Directors 

 
Sd/- 
 
Ankit Kumar Agarwal 
Director 
DIN: 05138454 
 
Place : Mumbai 
Date: 02nd September, 2016 



 

INDEPENDENT AUDITOR’S REPORT 

To the Members of  

CRESSANDA SOLUIONS LIMITED 

We have audited the accompanying financial statements of Cressanda Solutions Limited (“the 
Company”), which comprise the Balance Sheet as at March 31, 2016, and the Statement of Profit and 

Loss and Cash Flow Statement for the year then ended, and a summary of significant accounting policies 

and other explanatory information. 

Management is responsible for the preparation of these financial statements that give a true and fair view 
of the financial position, financial performance and cash flows of the Company in accordance with the 
Accounting Standards notified under section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014. This responsibility includes the design, implementation and maintenance of 
internal control relevant to the preparation and presentation of the financial statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error. 

Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered 
Accountants of India. Those Standards require that we comply with ethical requirements and plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from 
material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the Company’s 
preparation and fair presentation of the financial statements in order to design audit procedures that are 
appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of the accounting estimates made by management, as well as 
evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 

In our opinion and to the best of our information and according to the explanations given to us, the 
financial statements give the information required by the Act in the manner so required and give a true 
and fair view in conformity with the accounting principles generally accepted in India: 

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2016; 

b) in the case of the Statement of Profit and Loss, of the loss for the year ended on that date; and 

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date. 

 
As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Act, we enclose in the Annexure 
a statement on the matters specified in paragraph 3 and 4 of the said Order. 

As required by section 143(3) of the Act, we report that: 

a) we have obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purpose of our audit; 

b) in our opinion proper books of account as required by law have been kept by the Company so 

far as appears from our examination of those books 



c) the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this 

Report are in agreement with the books of account. 

d) in our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement 

comply with the Accounting Standards Specified under section 133 of the Act, read with 

Rule 7 of the Companies (Accounts) Rules, 2014;  

e) In our opinion there are no observations or comments on the financial transactions, which 
may have an adverse effect on the functioning of the Company. 

f) Report on the Internal Financial Controls under Clause (1) of Sub-section 3 of section 143 of 
the companies Act, 2013 (“the Act”)- is enclosed as an annexure to this report. 

g) on the basis of written representations received from the directors, as on March 31, 2016 and 

taken on record by the Board of Directors, none of the directors is disqualified as on March 

31, 2016, from being appointed as a director in terms of sub-section (2) of section 164 of the 

Act. 

h) With respect to the other matters to be included in the Auditor’s Report in accordance with 
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of 

our information and according to the explanations given to us: 

i. The Company has disclosed the impact of pending litigations on its financial 
position in its financial statements  

ii. There no material foreseeable losses for which provision is required by law or 
accounting standard, including losses in respect to derivative contracts. 

iii. There has been no instance or circumstance wherein the company was required to 
transfer any sum of money to the Investor Education and Protection Fund. 

 

For AGARWAL SANGANERIA & CO. 

Chartered Accountants 

F.R.No. 317224E 
        
SD/- 
 
Saket Sanganeria, ACA     Place: Mumbai  
Partner        Date: 29th May, 2016 
I.C.A.I. M. No. 300679 



ANNEXURE TO INDEPENDENT AUDITOR’S REPORT 

 
The Annexure referred to in the Independent auditor’s report to the members of Cressanda Solutions 

Limited for the year ended as on March 31, 2016. We report that: -  
 
(i) Fixed Assets 
 

(a) The Company is maintaining proper records showing full particulars, including quantitative 
details and situation of fixed assets.  

(b) The management at reasonable intervals has physically verified the Fixed Assets and as such 
there was no material discrepancies noticed at the time of verification. 

(c) The title deeds of immoveable properties are held in the name of the company. 

 
(ii) Inventories 

 
(a) The inventory has been physically verified during the year by the management. In our 
opinion, the frequency of verification is reasonable. 

(b) In our opinion and according to the information and explanations given to us, the procedures 
of physical verification of inventories followed by the management are reasonable and adequate 
in relation to the size of the Company and the nature of its business. 

(c) The company has maintained proper records of inventory. As explained to us, there was no 
material discrepancy noticed on physical verification of inventory as compared to the book 
records.  

(iii) Granting of Loans to certain Parties  

The Company has not granted any loans, secured or unsecured, to companies, firms, LLPs or 
other parties covered in the register maintained under section 189 of the Companies Act, 2013.  

(iv) The company has not given any loans, investments guarantees, and security. 

(v) Acceptance of Deposits 

In our opinion and according to the information and explanations given to us, the Company has 
not accepted any deposits in contravention of Directives issued by Reserve Bank of India and the 
provisions of section 73 to 76 or any other relevant provisions of the Act and the rules framed 
there under, where applicable . No order has been passed by the Company Law Board or 
National Company Law Tribunal or Reserve Bank of India or any court or any other tribunal. 
 

(vi) Maintenance of Cost Records 
 

We have broadly examined the cost records maintained by the Company, prescribed by the 
Central Government under sub-section (1) of Section 148 of the Act, for the products 
manufactured by the Company in this connection and are of the opinion that prima facie, the 
prescribed accounts and records have been made and maintained. 

 

(vii) Deposit of Statutory Dues 
(a) As per the records verified by us, the Company is generally regular in depositing statutory dues 

involving Income Tax, Provident Fund, Employees State Insurance, Sales Tax, Service tax, 
Cess and other applicable statutory dues with the appropriate authorities. Also, scrutiny of the 
records revealed no dues in respect of Investor Education and Protection Fund, and Wealth 
Tax. There were no undisputed statutory dues remaining outstanding as on 31st March 2016 for 
a period of more than six months from the date they become payable.    

 
(b) According to the information and explanation given to us by the company, there are no cases of 

non-deposit of disputed dues of Sales Tax, Income Tax, Custom Tax, Wealth Tax, Service 
Tax, Excise Duty and Cess with appropriate authorities.  



 
(c) According to the information and explanations given to us no amount was required to be 

transferred to the Investor Education and Protection Fund in accordance with relevant 
provisions of the Companies Act, 1956 (1 of 1956) and rules there under. 
 

(viii) Default in repayment of dues  
Based on the records maintained, we are of the opinion that the Company has not defaulted in 
repayments of the dues to the Banks or financial institutions. The Company has not issued any 
debentures nor borrowed from any Government. 

 

(ix) Application of Term Loans 
 
The company has not raised moneys by way of initial public offer or further public offer 
(including debt instrument). The Company has applied the term loans for the purpose for which 
the loans were obtained. 

 

(x) Frauds reporting 
 

During the course of our examination of the books and records of the company, carried out in 
accordance with the generally accepted auditing practices in India, and according to information 
and explanations given to us no material fraud on or by the Company has been noticed or 
reported during the course of our audit. 
 

(xi) The Managerial remuneration has been paid and provided in accordance with the requisite 
approvals mandated by the provisions of section 197 read with Schedule V to the Companies Act 

(xii) The company is not a Nidhi Company hence this clause is not applicable. 

(xiii) Based upon the audit procedures performed and according to the information and explanations 

given to us, All transactions with related parties are in compliance with sections 177 and 188 of 
Companies Act, 2x013 where applicable and the details have been disclosed in the Financial 
statements etc. as required by the applicable accounting standards. 

(xiv) The company has not made preferential allotment or private placement of shares or fully or partly 
convertible debentures during the year under review.   

(xv) The company has not entered into any non-cash transactions with directors or persons connected 
with him. 

(xvi) The company is not required to be registered under section 45-IA of the RBI Act, 1934. 

(xvii) The company do not have any accumulated losses. 

 

For AGARWAL SANGANERIA & CO. 

Chartered Accountants 
F.R.No. 317224E 
        
SD/- 
 
Saket Sanganeria, ACA     Place: Mumbai  
Partner        Date: 29th May, 2016 
I.C.A.I. M. No. 300679 

 



As at 31.03.2016 As at 31.03.2015

Particulars Notes ` `

I. EQUITY AND LIABILITIES
1. Shareholders' Funds

(a) Share Capital 2 30,35,77,500         30,35,77,500               
(b) Reserves and Surplus 3 (1,06,89,819)          (64,83,151)                  

2. Current Liabilties
(a) Trade payables 4 -                        -                             
(b) Other Current Liabilities 5 1,14,500                10,00,448                   

29,30,02,181       29,80,94,797             

II. ASSETS

1. Non Current Assets
(a)  Fixed Assets

(i) Tangible Assets 6 2,73,113                3,50,401                     
(b) Deferred tax assets (net) 7 -                             
(c) Long Term Loans and Advances 8 18,96,00,000         18,86,75,878               
(d) Other Non Current Assets 9 10,21,16,215         10,60,04,242               

2. Current Assets
(a) Cash and Bank Balances 10 9,76,222                22,98,143                   
(b) Current Assets 11 36,630                   7,66,134                     

29,30,02,181       29,80,94,797             

See accompanying notes forming part of the financial
statements

As per our report of even date

For Agarwal Sanganeria & Co.  For and on behalf of the Board of Directors
Chartered Accountants
Firm Registration No: 317224E

sd/- sd/- sd/- sd/-

Saket Sanganeria Ankit Agarwal Savita Bhaliya Shrikishna Pandey
Partner Director Director  Director 

Membership No. 300679 DIN:05138454 DIN:07192068 DIN:07035767
 

Place : Mumbai
Date : 29th May, 2016

Cressanda Solutions Limited
307 Maker Bhavan No.III, 21, New Marine Lines, Mumbai – 400 020

BALANCE SHEET AS AT MARCH 31st, 2016



 For the year ended 

31.03.2016 

 For the year ended 

31.03.2015 
` `

I. Revenue from Operations 13 -                        -                             
II. Other Income 14 2,51,668                17,00,098                   

III. Total Revenue 2,51,668               17,00,098                  

IV. EXPENSES:

Increase/(Decrease) in Inventory 15 -                        -                             

Sub Contracting Expenses for Infra Projects 16 -                        -                             

Employee Benefits Expense 17 4,80,000                3,60,000                     

 Depreciation and Amortisation expense 7 77,288                   1,04,138                     

Other Expenses 18 14,05,814              27,55,083                   

19,63,103            32,19,221                  

V. PROFIT/(LOSS) BEFORE TAX (17,11,435)             (15,19,123)                  

VI. Tax Expenses:

(a) Current Tax expense for current year -                        -                             

(b) Current Tax expenses relating to prior years (24,95,234)             -                             

(c) Deferred Tax credit -                        -                             

(24,95,234)           -                             

VII. Profit/(Loss) from  operations (42,06,669)           (15,19,123)                 

 VIII. Earnings Per Equity Share: 19

(0.014)                  (0.005)                        

See accompanying notes forming part of the financial

As per our report of even date

For Agarwal Sanganeria & Co.  For and on behalf of the Board of Directors

Chartered Accountants

Firm Registration No: 317224E

sd/- sd/- sd/- sd/-

Saket Sanganeria Ankit Agarwal Savita Bhaliya Shrikishna Pandey

Partner Director Director  Director 

Membership No. 300679 DIN:05138454 DIN:07192068 DIN:07035767

Place : Mumbai

Date : 29th May, 2016

Notes Particulars 

Cressanda Solutions Limited
307 Maker Bhavan No.III, 21, New Marine Lines, Mumbai – 400 020

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31st, 2016



Amt Rs. Amt Rs. Amt Rs. Amt Rs.

A. Cash flow from operating activities

Net Profit / (Loss) before extraordinary items and tax (1,711,434.65)                                     (1,519,122.81)                           

Adjustments for:

Appropriation 3,188,998.91                            

Depreciation and amortisation,prel exp w/off, NCInv 77,288.30                             645,544.34                          

Legal exp w/o -                                       152,186.00                          

Sundry Balances written off -                                       -                                      

77,288.30                                           797,730.34                               

Operating profit / (loss) before working capital changes (1,634,146.35)                                     2,467,606.44                            

Changes in working capital:

Adjustments for (increase) / decrease in operating assets:

Trade receivables -                                       191,869,789.33                   

Short-term loans and advances -                                       -                                     

Other current assets 729,503.50                           (224,720.00)                        

Other non-current assets -                                       (5,708,248.16)                     

Long Term Loan & Advances (924,122.00)                          52,441,397.00                     

Inventory -                                       -                                     

Adjustments for increase / (decrease) in operating liabilities:

Trade payables -                                       (238,208,811.00)                  

Short Term Provision -                                       -                                     

Other current liabilities (885,948.00)                          (1,080,566.50)                                     (2,182,901.40)                     (2,011,173.14)                           

Deferred Tax Liability -                                       2,321.09                             

Cash flow from extraordinary items

Cash generated from operations (2,714,712.85)                                     456,433.30                               

1,392,792.00                                       -                                           

-                                                     -                                           

Net cash flow from / (used in) operating activities (A) (1,321,920.85)                                  456,433.30                             

B. Cash flow from investing activities

                                         -                                          -   

Net cash flow from / (used in) investing activities (B) -                                                     -                                           

C. Cash flow from financing activities

Net cash flow from / (used in) financing activities (C) -                                                    -                                          

Net increase / (decrease) in Cash and cash equivalents (A+B+C) (1,321,920.85)                                     456,433.30                               

Cash and cash equivalents at the beginning of the period 2,298,143.18                                      1,841,709.88                            

Cash and cash equivalents at the end of the period 976,222.33                                       2,298,143.18                         

Cash and cash equivalents as per Balance Sheet (Refer Note 19)

Cash and cash equivalents at the end of the period *

* Comprises:

904633.99                        1,987,305.99 

                 71,588.34               310,837.19 

In Fixed Deposits 976,222.33                                         -                                     2,298,143.18                            

Notes: 

(i) The Cash Flow Statement reflects the combined cash flows pertaining to continuing and discounting operations.

(ii) These earmarked account balances with banks can be utilised only for the specific identified purposes.

See 

In terms of our report attached. 
For Agarwal Sanganeria & Co.

Chartered Accountants

Firm Registration No: 317224E

sd/- sd/- sd/-

Saket Sanganeria Ankit Agarwal Savita Bhaliya Shrikishna Pandey

Partner Director Director  Director 

Membership No. 300679 DIN:05138454 DIN:07192068 DIN:07035767

Place : Mumbai

Date : 29th May, 2016

 For the period ended 

31 March, 2015 

Cressanda Solutions Limited

307 Maker Bhavan No.III, 21, New Marine Lines, Mumbai – 400 020

Cash Flow Statement for the period ended 31 March, 2016

Particulars

Capital expenditure on fixed assets, including capital advances 

Net income tax (paid) / refunds

In current accounts

 For the period ended 

31 March, 2016 

Effect of exchange differences on restatement of foreign currency Cash and 

Reconciliation of Cash and cash equivalents with the Balance Sheet:

Cash in hand

Balances with banks



NOTE 3 :  RESERVES AND SURPLUS

As at 31.03.2016 As at 31.03.2015

` `

Deficit in statement of Profit and Loss

As per Last Account (64,83,151)             (81,53,027)                  

Add: Profit/(Loss) for the year (42,06,669)             (15,19,123)                  

(1,06,89,819)          (96,72,150)                  

Add : Appropriations -                        31,86,678                   

Add : Deferred Tax Asset Written off -                        2,321                          

Total (1,06,89,819)        (64,83,151)                 

NOTE 4:  TRADE PAYABLES

As at 31.03.2016 As at 31.03.2015

` `

Total outstanding dues of other than Micro and Small Enterprises -                        -                             

Total -                             

NOTE 5 :  OTHER CURRENT LIABILITIES

As at 31.03.2016 As at 31.03.2015

` `

TDS Payable -                        19,810                        

Other Statutory Dues -                        -                             

Rent Payable -                        7,17,575                     

Payable to Auditor Firm for Professional Fees 1,14,500                1,43,304                     
Other payables -                        1,19,759                     

Total 1,14,500               10,00,448                  

NOTE 8 :  LONG TERM LOANS AND ADVANCES

As at 31.03.2016 As at 31.03.2015

` `

Loans and advances - recoverable in cash or kind 18,96,00,000         18,86,75,878               

Total 18,96,00,000       18,86,75,878             

NOTE 9 :  OTHER NON-CURRENT ASSETS

As at 31.03.2016 As at 31.03.2015

` `

 Trade Receivables (Unsecured, Considered good) 9,94,61,738           9,94,61,738                 

                          -   

Tax deducted at Source 25,79,477              64,67,503                   
Prelimnary Expesnse not written off -                        -                             
Deposits 75,000                   75,000                        
Legal Expenses Merger -                        -                             

Total 10,21,16,215       10,60,04,242             

NOTE 10 :  CASH AND BANK BALANCES

As at 31.03.2016 As at 31.03.2015

` `

(i) Cash and Cash Equivalents

Cash on Hand(As  certified by the management) 9,04,634                19,87,306                   

Balances with Scheduled Banks

On Current Accounts 71,588                   3,10,837                     

In Fixed Deposits -                        -                             

Total 9,76,222               22,98,143                  

 Particulars 

 Particulars 

 Particulars 

 Particulars 

 Particulars 

 Debts outstanding for a period exceeding twelve months from the date they are due for 

payment 

 Particulars 



Note 11 : CURRENT ASSETS

As at 31.03.2016 As at 31.03.2015

` `

 Preliminary Expesnse not written off - 5,41,414                     

 Prepaid Expenses - 2,24,720                     

 TDS Deducted 11,630                   -                             

 TDS Receivable -                             

 Advances to Employees                    25,000                                -   

Total 36,630                  7,66,134                    

NOTE 12 : REVENUE FROM OPERATIONS

 For the year ended 

31.03.2016 

 For the year ended 

31.03.2015 
` `

Total -                             

NOTE 13 : OTHER INCOME

 For the year ended 

31.03.2016 

 For the year ended 

31.03.2015 

` `

Miscellaneous Income 1,000                    -                             

Interest on Income tax refund 2,50,668                8,97,545                     

Liabilities written off -                        -                             

Interest on Loan -                        8,02,553                     

Total 2,51,668               17,00,098                  

Note 14 : Increase/(Decrease) in Inventory

 For the year ended 

31.03.2016 

 For the year ended 

31.03.2015 

` `

 

Opening Inventory -                        -                             

Less: Closing Inventory -                        -                             

-                        -                             

Note 15 : SUB CONTRACTING EXPENSE ON INFRA PROJECTS

 For the year ended 

31.03.2016 

 For the year ended 

31.03.2015 

` `

Sub Contract Expenses for Infra Projects

-                             

NOTE 16 :  EMPLOYEE BENEFITS EXPENSE

 For the year ended 

31.03.2016 

 For the year ended 

31.03.2015 

` `

Salary, Bonus and other employee costs 4,80,000                3,60,000                     

Total 4,80,000               3,60,000                    

Total

Total

 Particulars 

 Particulars 

 Particulars 

 Particulars 

 Particulars 

 Particulars 



NOTE 17 :  OTHER EXPENSES

 For the year ended 

31.03.2016 

 For the year ended 

31.03.2015 

` `

Filing expenses -                        -                             

Postage & Courier 27,075                   21,056                        

Printing and Stationery -                        26,400                        

Bank and Demat charges 838                       2,273                          

Travelling and Conveyance 12,375                   45,159                        

Legal and Professional fees 1,28,805                5,61,601                     

Listing Fee 2,24,720                -                             

Auditors' Remuneration: 1,14,500                

1,57,304                     

In other capacity for certificates & other services -                        -                             

Miscellaneous expenses 5,41,414                85,532                        

Directors Remuneration 1,20,000                1,32,000                     
Interest on loan -                             
Interest on Delayed Payment of Statutory Liabilities 420                       2,10,344                     
Rent 1,80,000                4,82,315                     
Repairs & Maintenance -                        73,084                        
Telephone Expenses 2,821                    2,389                          
Preliminary Expenses w/off -                        5,41,406                     
Exchange related Expenses -                        1,80,618                     
Electricity Expenses 15,097                   10,851                        
Office Expenses 33,550                   18,378                        
Prior Period Expenses -                        14,832                        
Re imbursement expenses 4,200                    21,850                        
Sundry Balances written off -                        15,505                        
Legal Expenses written off -                        1,52,186                     

Total 14,05,814            27,55,083                  

NOTE 18 :  EARNINGS PER SHARE

 For the year ended 

31.03.2016 

 For the year ended 

31.03.2015 
` `

Basis for calculation of Basic and Diluted Earnings Per Share is as under: 

 Profit after tax (Rs.)  (42,06,669)             (15,19,123)                  

 Weighted Average Number of Equity Shares (Nos) 30,35,77,500         30,35,77,500               

 Nominal Value of each Equity Share (Rs.)  1                           1                                

 Basic and Diluted Earnings Per Share (Rs.)  (0.014)                   (0.005)                        

 Particulars 

 Particulars 



NOTE 19 : RELATED PARTY DISCLOSURE

Related party transactions

Details of related parties:

Description of relationship

Key Management Personnel (KMP)

Transaction

For the period 

ended 

31 March, 2016

 For the period 

ended 

31 March, 2015 

` `

Remuneration paid to Directors 60,000.00              1,20,000                

Sitting fees paid to Directors 60,000.00              12,000                   

            1,20,000.00                 1,32,000 

Note 7 : Deferred tax (liability) / asset

Particulars
As at 31 March, 

2016

 As at 31 March, 

2015 

` `

Note: Given that the Company cannot realiably forsee that it will be earning any taxable income in coming few years. The provision for deferred tax liabilty has not been 

created. 

Names of related parties

Mr. Ankit Agarwal(Director)

Mrs. Savita Bhaliya (Director)

Mr. Shrikishna Pandey (Director)



FORM OF PROXY 

Cressanda Solutions Ltd. 
21 New Marine Lines, Churchgate, Office No. 307, 3rd Floor, Maker Bhavan 3, Mumbai – 400 020 

 

I/We, the undersigned, being an Equity Share holder(s) of Cressanda Solutions Limited, the above Applicant 

Company do hereby appoint __________________ of _____________ and failing him/ 

her____________________________ of _______________ as my /our Proxy, to act for me/ us at the 

Annual General Meeting of the Equity Share holders of the Company to be held at 9/ 10/11, PWD Shed, 

RCB Marg, Opp Noor Baug Hall, Mumbai-400009, Maharashtra on Friday  the 30th day of  September 2016 at 

10:00 a.m. or /and at any adjournment thereof. 

*(Strike out whichever is not applicable) 

Dated this  Revenue 

Name : Stamp of 

Address : Re. 1 to be affixed. 

No. of Shares       Signature across the stamp 

Reg. Folio No.____________________ (For Physical holding) 

DPID/ Client ID.__________________________ (For Demat holding) 

NOTES: 
1. PROXY TO BE DEPOSITED AT THE REGISTERED OFFICE OF THE APPLICANT COMPANY, 

NOT LATER THAN FORTY-EIGHT HOURS BEFORE THE MEETING. 

2. In case of multiple proxies, proxy later in time shall be accepted. 

3. The signature of the holder should be as per the specimen lodged with the  Company. 

4. All alternations made in the form of proxy should be initialed. 



Cressanda Solutions Ltd. 
CIN: L51900MH1985PLC037036 

21 New Marine Lines, Office No. 307, 3rd Floor, Maker Bhavan 3, Mumbai- 400 020 

Tel: 022-65506551 –E-mail:Cressanda123@gmail.com 
 

Attendance Slip for Annual General Meeting 
(to be handed over at the registration counter) 

 

Folio No. /     :  XXXXXXX                                              ENV : 1             
DP ID and Client ID 
 
Name      :   
Address     :   
                                        
 
 
 
 
No. of Shares    :  xx 
 

 
I / We hereby record my/our presence at the Annual General Meeting of the Company on 9/ 10/11, PWD 
Shed, RCB Marg, Opp Noor Baug Hall, Mumbai-400009, Maharashtra on Friday  the 30th day of  September 
2016 at 10:00 a.m. 
 

____________________  _________________ ________________ 
First / Sole holder / Proxy  Second holder / Proxy Third holder / Proxy 

 
-------------------------------------------------------------------------------------------------------------- 
 
ELECTRONIC VOTING PARTICULARS 

Electronic Voting Event 
Number (EVEN) 

User ID Password / PIN 

 
00000 
 

 
XXXXXXXXX 

 
XXXXXX 

 
Note:  The Company is pleased to offer the option of remote e-voting facility to the Members. The business, as set 

out in the Notice, may be transacted by e-voting. The voting period will commence at 9:00 am on Monday, 
26th September, 2016 and will end at 5:00 pm on Thursday, 29th September, 2016. The voting module shall be 
disabled by the National Securities Depository Limited (NSDL) for voting thereafter. Members desiring to 
exercise remote e-voting option may refer to the detailed procedure on electronic voting provided in the 
Notice of Annual General Meeting.   
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