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To

BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai (M.H.) 400001

BSE Scrip Id: CRESSAN BSE Scrip Code: 512379
Dear Sir/Madam,

Subject: Board Meeting outcome for Regulation 33(3)(d) Of SEBI Regulations, 2015 -
Submission_of Standalone & Consolidated Un-Audited Financial Results Along With
Limited Review Report Thereon For The Quarter And Nine Months Ended on 31°%
December, 2025.

We wish to inform you that the Board of Directors (“Board”) of the Company at its Meeting
held today, has inter alia, considered, approved and taken on record:

1. Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015 [“SEBI Listing
Regulations™], we are pleased to submit the Unaudited Standalone and Consolidated
Financial Results for the Quarter ended 31 December, 2025 along with the Limited
Review Report of the Statutory Auditors upon recommendation of the Audit
Committee.

The meeting of the Board of Directors of the Company commenced at 6.30 P.M. and concluded
at 7:00 P.M.

The Financial Results will also be published in Newspaper in the prescribed format within the
stipulated time period. You are requested to take the above cited information in your records.

Thanking you,
For, CRESSANDA RAILWAY SOLUTIONS LIMITED
(Formerly known as Cressanda Solutions Limited)

TRIVEDI Digitally signed by TRIVEDI

SUNILKUMAR

SUNILKUMAR Date: 2026.02.11 18:58:11 +05'30"

SUNILKUMAR TRIVEDI
COMPANY SECRETARY AND COMPLIANCE OFFICER
(A55181)

Enclosed: a/a

CRESSANDA RAILWAY SOLUTIONS LIMITED
(Formerly known as Cressanda Solutions Limited)

CIN: L73100MH1985PLC037036
Registered Office Address: 201, 2" Floor Innovative Info park Bandekar Wadi Service Road W.E. Highway
Jogeshwari East Mumbai-400060, India
E-mail: info@cressanda.com ; Contact: + 91-8169245676 ; Website : www.cressanda.com
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Independent Auditor's Review Report on unaudited Consolidated financial results for the quarter and
year to date financial results of Cressanda Railway Solutions Limited (Formerly known as
Cressanda Solutions Ltd) pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015, as amended.

Review report

To
The Board of Directors of
Cressanda Railway Solutions Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Cressanda
Railway Solutions Limited (‘the Company’) for the quarter ended 31*' December 2025 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2013, as amended (‘the Regulations’).

This Statement, which is the responsibility of the Company's Management and has been approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder
(‘Ind AS 34°) and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

[§S]

Audit Qualifications

a) No proper documents, supporting and evidence for the current financial asset’s loans and
advances Rs 7838.84 lacs to draw our opinion on such loans and advances and relevant
impact in the profit and loss account and relevant provisioning.

b) Company is under investigations of Security exchange Board of India (SEB!) and relevant
investigations final input and still pending and we are unable to identify the impact on the
financial statements.

c) Some of the trade payables, trade receivables, other financial liabilities, are subject to
confirmation and its relevant impact, if any, on the statement of profit & loss account and
balance sheet are unascertainable.

d) Company is under investigations of Security exchange Board of India (SEBI) and relevant
investigations final input and still pending and we are unable to identify the impact en the
[financial statements.

e) We highlighted a material concern regarding the non-payment of certain statutory dues by
the company. As of 31.12.2025, payment for tax Deducted at source (TDS) and Tax Collated
at Source (TCS) of Rs. 16.73 Lacs remain outstanding, creating a significant financial
obligation. This non-compliance with statutory obligations may have legal and financial
repercussions. While management has provided assurances of imminent resolution, the
uncertainty surrounding the timing and completeness of these payments poses a risk to the
financial statements

J) During the quarter, the company has divested 2% of its stake in one of its subsidiaries, namely
Mastermind Advertising Private Limited, in favour of its creditor Mr Parmanand Singh




3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above . nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement

5. This Statement includes the results of the Holding Company and the following entities:

Sr. Name of the Entity Relationship with the Holding Company

No

1 Cressanda Analytica Services Private Limited | Wholly owned subsidiary company

2 Cressanda Retails Solutions Private Limited | Wholly owned subsidiary company

3 Cressanda E-Platform Private Limited Wholly owned subsidiary company

4 Cressanda Consumers Private Limited Wholly owned subsidiary company

5 Cressanda Renewable Energy Solutions | Wholly owned subsidiary company
Limited

6 Mastermind Advertising Private Limited Subsidiary company holding 49 % shares

For H. RAJEN & CO
Chartered Accounta

FRN- 108351W /08N &\
I3 3 ; Q:/ I/"“C'
B

. e

P
CA Rajendra Desm“jia;p%
Partner

M. No.: 011307

UDIN: 2601 1307TNWZOIY3352
Date: 11.02.2026

Place: Mumbai
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Statement of Unaudited Consolidated Financial Result for the quarter and nine months ended 31st December, 2025

(Rupees in Lacs Except EPS)

Particulars Quarter ended | Quarter |Quarter ended| Nine months ended | Nine months | Year to date figures
31st Dec' 2025| ended 30th| 31st Dec' 31st Dec, 2025 |ended 31st Dec,| for the 31st March,
Sept, 2025 2024 2024 2025
Unaudited | Unaudited | Unaudited Unaudited Unaudited Audited

1 Revenue From Operations 28.61 86.19 498.43 471.55 2,138.82 3,246.40

Il Other Income 114.00 112.40 100.23 335.71 336.31 449.47
il Total Income (I+1I) 142.61 198.59 598.66 807.26 2,475.13 3,695.87
IV__|[EXPENSES -

Cost of materials consume: 86.36 4.44 31.62 90.80 1,079.83 1,113.11
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
Changes in inventories of finished goods, Stock-in - 0.00 0.00 1.32 0.00 0.00
Trade and work-in-progress
Employee benefits expense 35.60 45.88 41.94 121.52 106.07 210.47
Finance costs 1.57 1.57 1.74 4.71 3.72 8.39
Depreciation and amortization expense 9.45 9.35 9.78 28.25 28.58 37.92
Other expenses 453.53 495.59 604.00 1,409.88 1,612.45 2,286.30
Total expenses (IV) 586.51 556.83 689.08 1,656.48 2,830.64 3,656.19
v Profit/(loss) before exceptional items and tax (I- (443.90)| (358.24) (90.42) (849.22) (355.51) 39.68
V)

VI  |Exceptional Items 0.00 0.00 0.00 0.00 14.40
VII  |Profit/(loss) before tax (V-VI) (443.90)| (358.24) (90.42) (849.22) (355.51) 54.08
VIII _|Tax expense:

(1) Current tax 0.00 0.00 0.00 0.00 (70.96) 14.00
(2) Earlier Year Tax 0.00 0.00 0.00 0.00 0.00 0.00
(3) Deferred tax 0.00 0.00 0.38 0.78 0.78 0.00

IX  |Profit (Loss) for the period from continuing (443.90)| (358.24) (90.80) (850.00) (285.33) 40.08
operations (VII-VIII)

X Profit/(loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
X1 |Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
XII  [Profit/(loss) from Discontinued operations (after tax) 0.00 0.00 0.00 0.00 0.00 0.00

(X-XI)
XIIT__|Profit/(loss) for the period (IX+XII) (443.90)| (358.24) (90.80) (850.00) (285.33) 40.08
XIV__|Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00
A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(i1) lncpme tax relating to items that will not be 0.00 0.00 0.00 0.00 0.00 0.00
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Incgme tax relating to items that will be 0.00 0.00 0.00 0.00 0.00 0.00
reclassified to profit or loss
XV  |Total Comprehensive Income for the period
(XII+XIV) (Comprising Profit (Loss) and Other (443.90) (358.24) (90.80) (850.00) (285.33) 40.08
Comprehensive Income
XVI  [Paid-up equity share capital, Face Value of the Share 422735 | 422735 422735 422735 422735 422735
of Rs. 1/- each
XVII _|Reserves excluding Revaluation Reserve 0.00
XVIII |Earnings per equity share (for continuing operation):
(1) Basic (0.105) (0.085) (0.021) (0.201) (0.067) 0.009
(2) Diluted (0.105) (0.085) (0.021) (0.201) (0.067) 0.009
Notes:-

1. The figures for the corresponding previous quarter have been regrouped/reclassified wherever necessary, to make them comparable.
1. The Audit Committee has reviewed, and the Board of Directors has approved the above result at their respective meetings held on February 11,2025.

‘Date: 11/02/2026

Place: Mumbai

For and behalf of Board
CRESSANDA RAILWAY SOLUTIONS LIMITED

(Formerly Known Ci
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CIN: L73100MH1985PL.C037036
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CRESSANDA RAILWAY SOLUTIONS LIMITED
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CIN.:L51900MH1985PLC037036

Regd. Off.:-201, 2nd Floor, Innvotive Infopark Bandekar wadi Service Road W.E.Highway Jogeshwari East 400060

Contact no:- +91 81692 45676 | Website: www.cressandasolutions.com | Email:- infocressanda@gmail.com

Segment Report for year ended 31-DECEMBER , 2025

Cressanda

Quarted ended
. 31.12.2025 [30.09.2025 30.06.2025 [31.03.2025 |31.03.2025
S.No. Segmeant Information (Un Audited) [(Un Audited) _[(Un Audited|(Audited) _|(Audited)
(i)|Segment Revenue

1| Trading =

2[ Advertising services 28.61 86.19 356.75 1,081.86 2,045.55
Revenue from Operations 28.61 86.19 356.75 1,081.86 2,045.55

(ii)|Segment Purchases

1| Segment Results (EBITDA)
Trading 86.34 4.44 1.32 - 6
Services -
Total Segment (EBITDA) 6
Less: Depreciation 9.35 9.35 9.35 9.35 37
Add :Other Income 114 112.40 108.31 108.21 444
Less:Finance Cost 1.57 1.57 1.57 1.57 7
Less:Other Expenses 488.13 541.47 496.98 820.79 444
Profit Before Exceptional Items and Tax -442.78 -358.24 -44.16 358.35 -39
Add: exceptional Items 14
Profit Before Tax -442.78 -358.24 -44.16 358.35 -24
Segments Assets
Trading
Advertising services 1,563 1,162 2,460 2,460 2,460
Unallocated
Total 1,563 1,162 2,460 2,460 2,460
Segment Liabilities
Trading 447
Advertising services 778 718 964 964 517
Unallocated - - -
Total 778 718 964 964 964

Date: 11/02/2026
Place: Mumbai

For and behalf of Board
CRESSANDA RAILWAY SOLUTIONS LIMITED

(Formerly Known Cressand

olutions Limited)

2

Arun Kumar Tyagi
(Managing Director)
DIN: 05195956

CRESSANDA RAILWAY SOLUTIONS LIMITED

(Formerly known as Cressanda Solutions Limited)
CIN: L73100MH1985PLC037036

Registered Office Address: 2nd floor, Innovative Info Park Banderkarwadi, Service Road, Western Express
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Room no. A 12, Kolkata -700071, India
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Independent Auditor's Review Report on unaudited Standalone financial results for the quarter and
year to date financial results of Cressanda Railway Solutions Limited (Formerly known as
Cressanda Solutions Ltd) pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015, as amended.

Review report

To
The Board of Directors of
Cressanda Railway Solutions Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of Cressanda
Railway Solutions Limited (‘the Company’) for the quarter ended 31*' December 2025 (‘the Statement’)
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2013, as amended (‘the Regulations’).

This Statement, which is the responsibility of the Company's Management and has been approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act. 2013 read with relevant rules issued thereunder
(‘Ind AS 34°) and other recognised accounting principles generally accepted in India and is in
compliance with the Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

[§S]

Audit Qualifications

a) No proper documents, supporting and evidence for the current financial asset’s loans and
advances Rs 7838.84 lacs to draw our opinion on such loans and advances and relevant
impact in the profit and loss account and relevant provisioning.

b) Company is under investigations of Security exchange Board of India (SEB!) and relevant
investigations final input and still pending and we are unable to identify the impact on the
financial statements.

c) Some of the trade payables, trade receivables, other financial liabilities, are subject to
confirmation and its relevant impact, if any, on the statement of profit & loss account and
balance sheet are unascertainable.

d) Company is under investigations of Security exchange Board of India (SEBI) and relevant
investigations final input and still pending and we are unable to identify the impact en the
[financial statements.

e) We highlighted a material concern regarding the non-payment of certain statutory dues by
the company. As of 31.12.2025, payment for tax Deducted at source (TDS) and Tax Collated
at Source (TCS) of Rs. 16.73 Lacs remain outstanding, creating a significant financial
obligation. This non-compliance with statutory obligations may have legal and financial
repercussions. While management has provided assurances of imminent resolution, the
uncertainty surrounding the timing and completeness of these payments poses a risk to the
financial statements




We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquirie s, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above , nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement

For H. RAJEN & CO
Chartered Accounta

CA Rajendra Desai~
Partner

M. No.: 011307

UDIN: 2601 1307NWZ0J Y3352
Date: 11.02.2026

Place: Mumbai
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CRESSANDA RAILWAY SOLUTIONS LIMITED

(Formerly Known as Cr da Solutions Limited)
) CIN.:L51900MH1985PLC037036
Regd. Off.:-201, 2nd Floor, Innvotive Infopark Bandekar wadi Service Road W.E.Highway Jogeshwari East 400060
Contact no:- +91 81692 45676 | Website: www.cressandasolutions.com | Email:- cressanda123@gmail.com
Statement of Unaudited Standalone Financial Result for the quarter & nine months ended 31st December, 2025

(Rupees in Lacs Except EPS)
Particulars Quarter Quarter | Quarter ended| Nine months | Nine months | Year to date
ended 31st | ended 30th |31st Dec, 2024| ended 31st |ended 31st Dec, |figures for the
Dec, 2025 Sept, 2025 Dec, 2025 2024 31st March,
2025
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
I Revenue From Operations 28.61 86.19 467.28 471.55 963.69 2,045.55
Other Income 114.00 112.40 100.23 334.71 335.30 448.23
I Total Income (I+II) 142.61 198.59 567.51 806.26 1,298.99 2,493.78
v EXPENSES
Cost of materials consumed 86.36 444 0.00 90.80 0.04 6.19
Purchases of Stock-in-Trade 0.00 0.00 0.00 0.00 0.00
Changes in inventories of finished goods, Stock-in - 0.00 0.00 (1.32) 1.32 0.00
Trade and work-in-progress
Employee benefits expense 35.60 0.00 41.94 74.14 123.97 177.56
Finance costs 1.57 1.57 1.74 4.71 3.72 7.17
Depreciation and amortization expense 9.35 9.35 9.58 28.05 28.01 37.37
Licensee Fees 391.63 391.63 1,176.52
Other expenses 60.90 149.84 586.08 275.91 975.58 2,236.73
598.42
Total expenses (IV) 585.40 556.83 638.02 1,651.44 1,729.74 2,465.01
' Profit/(loss) before exceptional items and tax (I (442.79) (358.24) (70.51) -845.18 (430.74) 28.77
VI __|Exceptional Items 0.00 0.00 0.00 0.00 (14.40) (14.40)
VII _|Profit/(loss) before tax (V-VI) (442.79) (358.24) (70.51) (845.18) (416.34) 43.17
VIII _|Tax expense:
(1) Current tax ) 0.00 0.00 0.00 0.00 (93.97) 11.17
(2) Earlier Tax Expense 0.00 0.00 0.00 0.00 0.00
(3) Deferred tax 0.38 0.00 0.38 0.76 0.76 0.00
IX |Profit (Loss) for the period from continuing (443.17)| (358.24) (70.89) (845.94) (323.13) 32.00
operations (VII-VIIT)
X Profit/(loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
XI Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00 0.00
XII  |Profit/(loss) from Discontinued operations (after tax) (X: 0.00 0.00 0.00 0.00 0.00 0.00
XI)
XIII _|Profit/(loss) for the period (IX+XII) (443.17) (358.24) (70.89) (845.94) (323.13) 32.00
XIV__[Other Comprehensive Income 0.00 0.00 0.00 0.00 0.00 0.00
A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will not be
reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
B (i) Items that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
(ii) Income tax relating to items that will be reclassified
to profit or loss 0.00 0.00 0.00 0.00 0.00 0.00
XV |Total Comprehensive Income for the period (XIII+XIV)
(Comprising Profit (Loss) and Other Comprehensive (443.17) (358.24) (70.89) (845.94) (323.13) 32.00
Income
XVI  |Paid-up equity share capital, Face Value of the Share of | 4 53735 | 429735 | 422735 | - 422735 42735 | 4,227.35
XVII__|Reserves excluding Revaluation Reserve 0.00
XVIII _|Earnings per equity share (for continuing operation):
(1) Basic (0.105) (0.085) (0.017) (0.200) (0.076) 0.01
(2) Diluted (0.105) (0.085) (0.017) (0.200) (0.076) 0.01

Notes:-

1. The fiqures for the corresponding previous quarter have been regrouped/reclassified wherever necessary, to make them comparable.
1. The Audit Committee has reviewed, and the Board of Directors has approved the above result at their respective meetings held on

Date :-11/02/2026
Place: Mumbai

CRESSANDA RAILWAY SOLUTIONS LIMITED

(Formerly known as Cressanda Solutions Limited)
CIN: L73100MH1985PL.C037036

Registered Ofﬁpe Address: 2nd floor, Innovative Info Park Banderkarwadi, Service Road, Western Express
Highway, Jogeshwari East, Mumbai - 400060 ’ ‘
Branch Office: 33A, Jawahar Lal Nehru Road, Chatterjee International Centre, 5th Floor,
o Room no. A 12, Kolkata -700071, India '
E-mail: infol@cressanda.com ; Contact: +91-8169245676; Website: www.cressanda.com
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Segment Report for year ended 31-DECEMBER , 2025

Cressanda

Quarted ended
. 31.12.2025 [30.09.2025 30.06.2025 [31.03.2025 |31.03.2025
S.No. Segmeant Information (Un Audited) [(Un Audited) _[(Un Audited|(Audited) _|(Audited)
(i)|Segment Revenue

1| Trading =

2[ Advertising services 28.61 86.19 356.75 1,081.86 2,045.55
Revenue from Operations 28.61 86.19 356.75 1,081.86 2,045.55

(ii)|Segment Purchases

1| Segment Results (EBITDA)
Trading 86.34 4.44 1.32 - 6
Services -
Total Segment (EBITDA) 6
Less: Depreciation 9.35 9.35 9.35 9.35 37
Add :Other Income 114 112.40 108.31 108.21 444
Less:Finance Cost 1.57 1.57 1.57 1.57 7
Less:Other Expenses 488.13 541.47 496.98 820.79 444
Profit Before Exceptional Items and Tax -442.78 -358.24 -44.16 358.35 -39
Add: exceptional Items 14
Profit Before Tax -442.78 -358.24 -44.16 358.35 -24
Segments Assets
Trading
Advertising services 1,563 1,162 2,460 2,460 2,460
Unallocated
Total 1,563 1,162 2,460 2,460 2,460
Segment Liabilities
Trading 447
Advertising services 778 718 964 964 517
Unallocated - - -
Total 778 718 964 964 964

Date: 11/02/2026
Place: Mumbai

For and behalf of Board
CRESSANDA RAILWAY SOLUTIONS LIMITED

(Formerly Known Cressand

olutions Limited)

2

Arun Kumar Tyagi
(Managing Director)
DIN: 05195956
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